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PROMINANTLY ON ITS FRONT PAGE AN ARTICLE STATING THAT 

OPEC MEMBER COUNTRIES ARE FIRM IN THEIR DECISION TO 

ADJUST THE OIL PRICE UPWARD. THE ARTICLE INSISTED THAT THERE 

HAS BEEN NO CHANGE IN THIS POSITION, AND THAT THE DECISION 

IS BASED ON TECHNICAL STUDIES WHICH CLEARLY SUPPORT 

THE OPEC POSITION THAT A PRICE INCREASE IS NECESSARY 

DUE TO WORLD INFLATION. ACCORDING TO THE ARTICLE, INFLATION HAS 

HELD STEADY OR ACTUALLY INCREASED IN SOME AREAS IN SPITE OF 

"SIGNIFICANT PROGRESS MADE BY INDUSTRIAL COUNTRIES TO CONTROL THE 

SITUATION. " FURTHERMORE, THE ARTICLE CONCLUDES, VENEZUELAN 

"MONETARY AUTHORITIES'" RETURNING FROM 

THE RECENT IMF MEETING IN WASHINGTON REPORT THAT THE "THIRD 
WORLD"' AGREES WITH OPEC THAT ECONOMIC DISEQUILIBRIUM (INFLATION) 
ORIGINATED WITH INDUSTRIALIZED COUNTRIES. 

2. ON SEP 14, THE SAME NEWSPAPER PUBLISHED THE TEXT OF 

A TELEGRAM FROM MINES MINISTER HERNANDEZ TO OPEC SECRETARY 
GEN FEYIDE ON THE OCCASION OF OPEC'S FIFTEENTH ANNIVERSARY. 
HERNANDEZ EXPRESSED THE FIRM COOPERATION OF VENEZUELA IN 
STRENGTHENING OPEC UNITY, "PARTICULARLY IN VIEW OF THE VERY 
IMPORTANT ROLE THE ORGANIZATION WILL BE CALLED UPON TO FILL IN 
PROMOTION OF THE ESTABLISHMENT OF A NIEO." 

3. COMMENT: THE SEP 13 ARTICLE WAS UNATTRIBUTED BUT 

WAS HEADED AS AN "OFFICIAL REPORT". WE HAVE NO DOUBT THAT IT 
CAME FROM THE MINISTRY OF MINES. THE "REPORT" UNDOUBTEDLY 
REFLECTS A GOV CONVICTION, THAT A PRICE INCREASE IS A FOREGONE 
CONCLUSION. 
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